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, rierj by CongrtM mors than s It It too rly to maht dtflnlt rholet b
. investigate ths question ofltween thaas two alternatives, Bui H i

, regulation ,,f railroad stuck "t too surlv to Indicate tlia rrlnripl.
Which Should guld our leglatattOfl eoUl'WB'tssill - HTM will to CoBflPM to- -
Ing t, k"i and hondt In itlipr svent

mmisslnn coMtota of President I The commission points out that which- -

VaU ovnr .1 lKTii.it i ia adopted nnv disturb- -"' ' ' nWi-tt- y.
An) , voiunUry ,,, the egistlng., run N .Tilda.. n Of HI atn ntitn or StatlM "f botldt or at,

, r'rcderlelt Strauss of w York I validly IgOlied i olcirly ItUUlmltaible
, if ttt tr I. rithof, tim f TrHrnt Sprra-- 1 Tho nommtiMton htlovM thai ni NMrlc- -

urr ' th-- Interior, and B, It Movor. !' """ ',,",,', ,,","M, "f PHdt Jmuld
I ' I 'Im-oi- 'ii t In- - ,,f I ho diroctora

nrtnlH-ro- l tho IiitoratatP i ,,imr.r( m-,- , ,,;.! M,,,(.k fa nUt ,,, tMf took.
mi ' roinmiaMon In intrMUfjat lioldoraal or atmvn pr arm though ihu
in iT'ip-rTH- iu Hiiiiirri ,iui n,,i ,,,iinii.'
... t. railriiiiilini? in Aniori.-- I, ill

It !.. .'iitiro Kiiro,..iin field
it tppnintmrat ,,f thia eouinlwlon

p-- ut ol loialation ro',.tnniHndoi l.v
v.- lant raft Tho principal faaturot

in thli propoaad laglalatlon ro th pro- -

hlbitl n aainat railroada mailing .rka or .

I boloi par without tirr.i obtaining
i. tiaant ,,f th Intoi-.tftt- i ', .inmorro

i nmlMlon and alto a prohibition aaint
uj - td purohaaing ttock in a rompatlng I

r''' - gnuniM VDawHKW in n rwporv i
. th aooond rooommi-nda- ion bul
d aa not favor a Federal prohibition s udi

at tha lYpsidetn 'irfH iii tho tirii rcoofn-biandatio-

rh only moaauro ..f iminadiata rollof
that tha oonnlaalon raoonnanda la full
publicity in regard to all atock and bond
kauaa by railroada. tinder statutory regu
lati n to ha enforced i.y the Interetata
( rirriproe CoRtraiaaloO Aa a mo,in of
aiding in' tho publicity plan, tho ,', .lumin-
al' n would biv" tha Intorsiat.. Contneroa
( mnneton full power to mako phyai.-a-

t aiuati.tna I

For the Blora ron,,to future iho o..ni- -

hiaaton reoommenda a aarioua ..(Vort to
harttonite axiating Kquirantanta ba
t on the Htatea and careful conaideration
)y Uongreaa i t the advisability ,,f allow-

ing railroada engaged In iiii'rt:it' com
mor ' to inoortmrate under Federal
charter. The mmissinn acknowledges I

that tho time is not yel ripe for an at- -

tempt to have th-- railroada of ih iun-- 1

try exchange weir State charters I r Fed-
eral ones, but the oommiaeion .naidera
this a possibility for serious ei iitalderation

Without recommending anything ,i..ti-mt-

beyond publioity for the Immediate
f ii ire the. commission attempts t. lay
.1 .ti certain princlplea which should
k . era both State and Federal authorities

l ,rc lagialation in regard to railroad
m uk and bond isauas. These suggestions

i,. provision for the cancellation
imurv mwai or surplus ,i wie.

..- - mi f raiir .ud stock r bonds sold
. par the issuing ..f railroad mi..cU

r .. ,i,, . l,- - i
, .

nvi ni "i present par into non-pa- r'

..:.-- . these suggestions ate thrown! The commission adds that scrip bond
II ... or. merely as principles that and stock div idends sho i d l prohibited

a ild guide tho country in inure legis-- 1 a'ul ', ,'
, rH'"""1 "f propel reserve funds

should I. enc uraged
In regard to Intercorporate holdings

1" t - f: rg What Immediate action the commission s.ivs that any company
ma) en y Congress the commission orgroupof companies which has purchase

nearly all the .States now phased the majority of stock of any ex-.- .
.. , j i isting properly bo ronuirod to" ' '"' .tO0k MUt ,h11 minoritVbuy the at the same price- it tneir ta-- e or par value.

I ri n nn is that a Federal law
r.g tuil payment t all toc issues

a a a urge additional burden
upon the tntoratate Commerce Commie
si. ,n nr else i new ooremisaion to super
riss rsl d ncorporatlon In the com-
mission', opinion until an exclusive
Pedera lurisdiction over railroads can
I.o estab Ishe 1 the oreation of a separate
administrative body, subjecting the raii- -

r .d ol the country to S new svsiem of
' r. irrent s ipervision In addition t,,

the many old .ties a inch n exist, does
Del veer ti he "mt. expedient ,.r oe.,- -

Bomioa peaking ol the I e, loral in- -

oorporati in the commission says
t;,.iit from the constitutional . m -

lien Wl oh might stand 111 the way of
such s pi dure your coin, nisei, ,n is of
npinini that as a mere matter ..f ft.r the tune is not ripe for anv
such immediate or forcible transfer ,,f

irisdictioti The local needs of different
pan., nf the country are still divergent
Msny railroad problems, both ,,f opera.
lion i ol eortrol, are still in the et- -
psrimental -- taeo F.nforced uniformity
undo' Inderal law Would it) the opinion
in msny o erinuna is against the ,o el P
meni ii new territory and tn formal
nl Independent companies Before .1

federal -- 'at'lto is enacted It should bo
( onroi that it now is that public opinion
wi ild supfori 11 Under nuoh oircum-stanos- s

tni immediate aaaertion oi e.
elusive Kmloral lurisdiction uniler one

'

g.ne.ri! rnlrOitd law appears unwise."
The roi rt adds

I

in place f stM added Ksderal re.iuire-oifn'- s

cnntsrnlng payment for capital
four eimmiaalon ro immenda ti...

s. ption of provisions regarding pub
Ii 1- '- hich ri show the actual tacts ro.
f. r''"ig stc and bond issues In tho several
Svo and the consideration re. slved
therefor gy railroad doing interstate
I islnsss whrh Issues bonds ,,r sto. ks should
" statute to furnish tho Intor-- .

Comt'trce r ommlssiom. at the time of
lbs Issue, eth a full tatemsnt of tho details
of tha !', the amount of tho proceeds
ar.d 'he pifpoes for which the proceeds
tra to he ined. followed In due time hv an
.. counting for such proceeds, as more
' - r.otoirsftor set forth

The eorrtiission considered two pnggl
' e SOUrcaSto secure publicity regarding
railroad s"irities. either to require the
Hirtiori if the Interstate t'ommerc.

, imissl a before the securities are
sailed or to rely on general statutory
proviaioi n regard to publicity. The

" " s decided that authorisation
in a U ,i w ,ild tend to create an

'I rt he pari of the investing pub-
lic of a . inty or ..fricjal recognition
of value nti f ro decided upon tho
1st tor sltenativi.

I'M coniu-- s .... holrls that whenever
a railroad K.m Pa ny ucpiires new prop-
erty in retin foi the of us seou

'ies or i exs'iidit,k; the prooaeds of
- ;oh aecurios every means, including

hyslosl vitiation, should i placed at
dlaposg of the interstate rommerce
nusslolto ascertain the value of such.r'y siaoourately as poaalble, 'Iho

isslonpon tends that the valuation
the phyjoal properties of railroads

1101. i" inv,,ie
a danger for nf roduoing tin nmotint
oi th uiUnn wM'iintioH to tho fig
ires thus I'trtinoo i)i of pravantinfl

t IS railro. ffioni ihH'iinc nw Roourltiet.
The coi SHlon qOOiapM tlmt in im

B .ion it to in th6 nf th
roads f-- than "f tnoHo wh im

II that Intorattito (')mn)roi) t'oni-vo- n

miaaion in broad '"w-r- and ado
for valuation of th rhvn- -

' I 1 .f railroads an no eiomenirati i - far valui whnnftvor in
iudjci of iho 'inmisMnn thin ih
ifflrioutnportanoa t wju rant hij h

me. - run Hon unyn that in tho prom-n- t
' t ih iw Uh mo two methadfi

whinh wcinav uvid oonfliot hotweon
Htfl Porloral Kovanimontsf in':,,ti ( railio.itl hUtck and bond

" bthcal rtdien on ;1 full 0rr- -
na rt hetwonn tha Intoratata

roa imirsf4ion and tha oom- -
Psii.fii'.r,,. 0f uejeveral titatoa as a hum na

"This tHCf of limn;;
in thi loitiHlntlnn

gtinllartPM a fiw vi'ftrs
will l iiHntilr to wuiir

ittmilM itKrentnnnt nn matters ( finance
opinion ( iIim commission open

to doubt, "he commission i,i.is
ir the public iniTw.t ,,f his I'nltefl States

" Whole Should he leonatdlsad Ity U,r

'''" - '" "' tfhai islavs
' ' ' I 'I' I M I III' ('"Mill I' II 'I Willi II r D it
permit railroads ... sxchangs their Mate
charters f.r Federal nnp Ws iii-- s h.i. ,, i, n art pould lip ao drawn a. to offer
gslvailtaeea in I!ip eol.riiirt (if tntoratiits
iraffli without undulv mmnirtlna wtth in, si

. ' ' reCTivw no m uiin i no oxipuiik
in.irkoi valno ,,f Hi id itook On tha
ll., Mom wh.'Mior dirootora should

w.sl to ibsiio stock Ixdow par th r- -

p, irt MT":
If thp t,-- lr upon ii fa. o tha atata-rnsn- i

i hat aarh .hura rapra.nt. a C0ntrlbu
lion of HOD or anv othar apaclflad iiim which
oliattttltaa Ita pur valur. wa .rp no aa wai'

of avoiding thta dlfflctilt) if a goeuntam
ay ll'i ha haan paid, ti"i ought to I"

pM "- - m',',, "' '" P"PI dOM
" V' ,' "m)"ni" ,v,","h '"-- " " 1

auch atoek arrange tha amortl
ration, or cradnal rani llailon of anv
narMtar) .Im.ouiii. t,v approi.rlatinc out
of fut ure nii'oma or iirpln. which mav

ruo iI.sou'ipiiI to iho in.uo of auoh "took
an annual sum having precedence ,oer
dltrktand payment, to i.o s,, nppi,od n
capital ..ml ... to make tho deficiency
good in a period of n. .on tree! length
if proper provision ! made for thus can- -

eiiin,: ,.r amortizing this deficiency, such
sto. k mac properh he ma.io bs general
luw nonaaaaasabta I ho reluctauca of
directors i, Impair tho,i nl.llitv to p.iv divi-
dends for a term ol ve.iis w.u prevent
tho abuaa of 'his powei wo believe the
Issue of -- to k it discount under ulo
giiarda like I! ese to he far prafei.thlo in
tho it ores i of t ho put. lie to tha sale of bonds
at .i high rata ul intereat or. what amounts
to i ho -- a in S I hlltg St .i Ih r go .1 is. ..Hill

Tha ootnmiaaion loea not l.ehove. thai
tha retant Ion ,,t t n hun Ire dollar murk

share of etock is of esaential importance It
- ready to recommend thai the law should

r ..... lt '.' 1, ,11 , ,f .'...lit t.'.T.iou
whoae snares have no par value and
permit existing companies to chang..
their ato. k t.. aharea sdthoul par value

,wii..;..ci IIICU "111 iii, mi, ..'UUU.'S it
fhe Commissi ri -- av- thai it l.oheves the
laws of the several States could with
advantage be m idlfled so aa t,. provide
for the lasuance of stock without par
value

The commission agrees that no limita-
tion should be placed on the price at
which bonds can be sold, but any .lis
count should ! cancelled or amortised
during the life of the bonds by the ap-
propriation eg h year out of t tie annual
income ol sirplus accumulated after tho
issue of the bonds of not I. s than the
pro ri i, mate an.. .tint of the discount

T mmission holds thai no attemp
should is- - made by statute f.. limit rail
r.,ad profits to n tii,i percentage or i

treat ....... .l. .(,-- .in... I ..... ...a.... ml ..
,., ,),..... o, . , ,.,

M t tint paid for tho majority stock where
th price ha lieon uniform If the price
lias not been uniform the purchase should
be either al the average price or a ptico
fued by appraisal If a company has
acquired control of the common stock
of another but not of Its preferred. It
should required either to buy the
preferred Ol la make the preference
cumulative.

"The purchase of less than the major
Ity ..I the stock of ope hue by an,,' her
lexcepl as one ,.f a group .,f railroads
jointly holding the stock of some c,.ii- -

neoting company) should is dlacounle- -

n"n '""1 ',,r aa possible pn hi luted."
says the report.

"" commission adds, however, that
wiihi is eaia here applies only to inter -

.corporate holdings arising out of railroad
affiliation permissible undei ojiHting
statutes but not in conflict with declared
prim I pies of public policy.

1... commission says that there is a
vridi .; read l.i.'f that the amount of
capital needed for the future development
"i our railroad system is small in pro-
portion to thai which tu.s irfen required
in the pael and thai the profits on such
added inveatmenta for capital are reason-- ,
ably well aasured Theoommlsaion holds,
however that the napital tisHf f,i t,.
devnlopmeul and Improvement of ii,"
mileage already existing - enormous.
even if we build no new mileage The
..ut-- 1. .tiding stock slid debts of tho rail- -
srays of trie L'nited Mates averag. le-- s
than Mo.,i a mile ,.f line I his figure.
in the opinion ,.f the commission, is bound
to Increase greatly In the immediate
future aViail need more and more
to llpproximute Rtiropeail standards ..f
construct inn, the Itnerinan road lieing
lai from .,d. pi;. toly provided with sppli
anrws to secure I he coiiveulcn .. of Iho
public ,,i the safety .,f passengera or
empl. lyees

The average capitalization a mile in
.is !". "i. in r ran' :I7 1MI m

$l7:."nu and in Uieat Britain
36S,nO0, much of thla execs-- , being due

to other causes than the price of real
estate The excess ia largely duo toimprovements which wo have not vet
made and many of which w must make
Thouaanda of millions of dollars, in the
opinion of the commission, must he
raised for this purpose by the sals of
securities Neither the rate of returnactually received on tho rir value of
American railroad bonds and stock
n..i the security which can he offered f,,r
additional railroad investment m thefuture will make it, in the commission's
opinion, easy t" raise the needed amount
oi capital

The commission gives the ratio ..f in-
terest and dividend t , outstanding bonds
and stock of American railroads a,
not quite 4' , per cent in each case
contrasted to this the average ran,, ,,f
dividends t., the capital of national banks
is between 10 and 11 per com In theopinion of i1- oorntnission the securitieswhich most of our railroads offer cannot
be regarded an exceptional ,st ,,f
the new capital must Ooma either from
bonds which will not he a first ,,.n for
muliv mvoiirs or from now issues ,.i .... .,,.,
Stock.

I ho investors in these Hecuritiea amiespecially in stocks." says tho commis-sion, "take risks which cannot be a.curately forecast We cannot ,r t,ff
. .. ... .., ,,oo,,i 1,,., , 1... .u

I"',,t1fH ami rt-- rumiiii-iiMir.it-.. ...... ... ia.ni koiiik .,, im. rciuce.i wnenevor
div idends esoeed ourreiil rates ,,f internalInveatora will Meg ..iiier nelils where I liehasard Ih leas or the npixirtiinlty greater
In no event can we en peel rililroada Iii
h. . developed merely to pay their owner,
such a rnturn a- - they could have nlitained
by the luirchaie nf Investmefil seeiirities
which ih, nut Involve the hazards ,,f eon.u nction or the rlhUn ..f operation "

Bingham-UgvnerMt- ill Uees Over the I'egr.
Trial oi th.. nel gull "t (Ian, Theodore

A. Blnghwn acainsl Mav..r Oaynoi has
i n postponed to February it at ihe
rerpiesl Of the defence.

llv 4lsrci.nl lllreleaa.
s- - riart9Sl fcr w Yerki "a- - Awn ntus raM n.

Sanrtr Hook si 7 30 A y
Sa fur New Vuik, waa iui mllri esai ofCspeHacsaiS.15 P.M.

THE SUN. TUESDAY. DECEMBER 12. 1911.

lluslncM Improving Hnrtlilly anil Pig Iron
I M, led in I p.

The United St.. tea Steel i torporatlon has
advanced both wire and nails $1 a ton to
.Vlntationa of fl ti a hundred pounds for
nails and U a hundred for wire The
now prices Were effective yesterday In-

dications p unt to an advance In pig Iron
prices Must iron men think that prices
win i.o pin up generally about ru cents a
ton. FurnSCa operators say that an in- -

oreaee followe logically from reoen! inrg
sales. Producers have been talking the
situation over, and Sentiment is said
strongly (,. favor higher rates Some
smaller interests announced yesterday
that they had alreadv put up their quota-
tions by o cents a ton Inquiries for pig
iron have shown great Improvement,

Since December I the Steel Corporation
has had a growing order Hat. i kinganow
running at more than 44,0011 tons a day.
Inooming buslneaa la conceded to be bet-
ter than foi a year past The gam in wire
orders is especially heavy, so that tho
Steel Corporation's wire mills are now
operating o I higher percentage of ca-
pacity than haa been the ie f.,r months.
I loeember will doubtless show another in- -

creuse in uuiuied tonnage The com-
paratively wide margin of profit in wire
products makea activity In thai specialty
particularly gratifying to manufactur-
ers. The structural stne! business is also
improving at a great rate Laat week's
orders were nearly lO.flOO tons Heavy
rail Inquiries will bring considerable ac-
tivity before the close of the month
Hill linos are expected to buy 100,000 tona
of rails before long The Pennsylvania
and Now ,,rk Central orders will bo good
for 3ii nun tons, according to manufactur-
ers The rail mills are preparing to in-

crease proportionate capacity before
January i

Henry R MertoneVCo s copper circular
said yesterday that a continued expansion
of the electrical induatry in Oerroany
with growing re lllrements for naval and
mill) irv uses had resulted in far better
sentiment in London they gay thai
American reports are very strong" and
that consumption of metal is increasing
prodigiously. Producers of refined cop-je- r

are mostly sold out ahead for two
months

KW MAXTA EE THAIS.
The no i.uxe urn Provide Everything
i rom v seuum i leaning t a Postage stamp

The Atchison, Topeka and Sante F
Railway srill put on a tram beginning to
day called the Smte F De I.uxe which
will run i.ikh. a week lietwecn Chicago and
I. ,s Angeles West bound the train will
leave Chlcagc on Cueadayg nt s a M
and arrive in Los ngeleaatg M on the
third morning out l a- -t bound it will
leave i,os Angeles at 6 i' M arriving in
t 'hlcago nt A M

An extra fare srill be charged on tins
tram. This extra tare will be IvJ from
Chicago, Kansas i 'it v or anywhere In
Colorado t.. Loe Angelea K,,r tins tare.
according to 'he officiate of the railroad,
there will ls provided free a ladies maid,
a valet service, bathing facilities, a vac-
uum cleaner, a stenographer, daily mar-
ket and news reports on the dining tables,
flowers for the women a manicurist for
the men and postage stamps Porters
will not he allowed to shout. "Dinner is
now ready." Ac Dinners are o lie a la
carte

l.le Steeh lrkel
UoxOAi f ember 11

RerSlptt of hff v for IWO ,lsv vf rf .1 720 htSll,
ICting IT.1 ers fcr vlsuahtrrsrs sr.,'. S7 for the

msrket msltlng, with the .tn,f rsttle, ?s rr- - on
sals Steers on light rrrelpt held 'lp ',, stesttv
prices: hulls .ere tesdv t, pv- higher. e,s '
siea.1v t. ! hlirlier some sele of twlefne. c..w,
':br. higher th v .r-- were st..-,- ' rieare.1 .'oni- -

men 10 food ierr- - toM si s., p. qq
bulli n v. Bo row s' ? 14 ;.j Dressed
t.eef itSSdy SI ji-- K fcr Pom PI OS lo chol.--
nstlve sides UindoB rSbles quoted live rattle
higher al H'i 15.- - per lb dressed wUgSt. sins- -
lie ihe otTal. Liverpool cat'le vvfie steady at
II '1IV dressed vrelgh'. In addition IS the1
offal, with no sirlrtlv prime offered American
sheep .ewes, were .pioted at Liverpool at 7e
WStbSTBSttc year.lngs at loir Exports
'JiS leves and M sheep

Rscslpti of calves for ' wo days were ? ?t? head
In. 1'n.l'iie I oS4 for butchers and lls or 't.e
'or.'' I'eAlR wre In fair demand and stevtv
..ther calves ?Sr higher Common 10 prime
vea.. sold a- 7 .sin pin 100 lh run at ISja y.:
barayartl , a: ea at SS.fOsS4.TS; cull st 19 n astern
calve at $s 7V Indiana and calves al
it V, It) .liessel veni s'eady al 11 .

ISc er lb rountry dressed at Sill'vRffeetpta of sheep anil iambs fof two d.iv s were
I ss.' head. Inriauaig td ars fr -- laurhte-ers and
ft't for the market The demand wa fsirly

g foi both shrp and lambs at fusl sbnul
stead. prlcssi rlnslss sale a uifte aloe but 'he
per.- - were nearv lea red Common to irlmesi.;. ...Id al '' 7:, per pm it, a few w'hrat nil a st 11 7J. medium ',. spmrs
lamb- - nt IS.s0alS.4S rulll at 14 14 m, vrarlt.-r-
a, t 44 Hresasd mstlOS steadv t a 7

rer lb dressed lanti- - Al S 0'a wun h, fdresMd lelUng up in 11 ltse .'o.mtrv sreased
hothouse inn-.b-- qt.le n' ta at 1 per carcass

Receipts of hog- - f"t 'sr. dav were 1'. 7B4 head,
in. biding sbo-i- a car for the marse. Prl.es

at a ?r, 4a pel IM ,b- - ul". - 'u hiscs
selling at IS.SS; plga St M l IS Country dreaasg
hogs ttnehanged a life per lb

MARINE ISTKLLWr.SCE.
MIXIATTSR .liuvir TSia OAT

S'id rles lllt'gun asli 4 29 tt ,,.n r'-- e tl 'S
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. ninni, I.lhdu. Vov '.'1

MoMim, Snu Juan, I"!-
Bermurtlao. nrm ;'ia. irr a

Prime Trinidad I1''1 I,
vhinti. Ktntttnn, !ei .

i Uundo. Oalvaaton, it s

- vi iiorAdn n- Ortaan. '. a
r oi. Nw Orleans, re- r

I Kl Mha. New trlenn- - IW H

- i rtt. eireet.iv.Ti s .' n
jrs mspDlv9t( pi'sinn, i i

Kniahdlii. CgeorMtown. S
Sft

r

' nptain Rennet I, Hnatnn, Pf '
MnrheMer InvelttOT ttfll'h-

s purto . Rait mora,
s Patnflndar. Boaton, ier io,

t'T.
s 'aladoaii at Glaaffn Irom New VnfK

aTt.iT nnoM roBFiaN- rorTu
Print Irene, for New ork from Gibraltar

S. pretdent .rant, for New V'tU from .ouih-ampto- n

,M1H '!

Sail To4ay
Mai '.i VtMtlt
c'iflie. .SMI.

K Au VlrtrriA. Hamburc 7 30 A II 11 on A If
!la-- ' 11 SO A U 1 I' u

Mimw Amivrnam. moi i m 10 no A M
rityofaSt imrii
Arapahoe, vlie .... imipit

Inreaa Anne. Nnrfolli impy
.Sriii

i armsnla. LIrp,)ol SO A U 10 00 A II
Ikals. y.intsvl.lee 12 00 U s on r B
Mararalli... I J. OusyTS I? on M

I'hlssM I'rlner. Rio Jsnalro 0 00 A 14 11 im m

jnian,,.,ii Qlorflo, llontago
nay I So I 4 on p U

nrriii'i'iian. Bermuda tnt 3 Hi I' U
CsslSnd, Anlv.rri' lilim A U

Comssrhs. JsrkaonvlUs I 00 I' il
Iwimpavai.. Oslvaiton. I nu 1' U
Uoiaii. Norfolk. 3 00 I' U

.sail rssrsgey. D9t$fh9f 14.

Krosprlna U'llhslm, rn :ui M 000 A u
Ij. foursins. Ilavrr TOO A a ,i nu A 41

Hslllr. I.lvfrnuol 9 SO A M il no U
yralr,,. Movant I Oil A M il 0" U

Almlrani. .lamales 0 so A M II Kl 14

Panama. rlsl.il.a). 11 SO A M :i no P y
AlblDSlS, H..VII no I' M on h m

.'llv ,,f Atmnia Savannah 3 no P y
Alamo, Brunawlek I in p y
Ilsdlwin, Korfolk.. a mi p y

IMVOUIKU STRAMaBir-- .
)U J" it'H

TnmWinci-- a. ...... Aiglsrs Xes 29

Promsthsus llamlnirf Nnv S3

I.lnlla Palrrnin Nnv. 23

tnlonlo i opss.. Csdil N'ov

Urlfa-- l lli.ilva .Nnv H
Mv, it!tan p'irrlii HSSlCO 're .

Ii .v ainu Itanssnlllo ure i., in, lain III, lien lam I'r, J
Main hrsmsa lire 2
, allfnrnlan Mvrriiii.il Nov, 211

i ,,i,rnaiur. I'rlnliia.l lire 3

aralnna Havana llsc, 0
I Mln Si I. in la ir, 9

Yumiirl rsninlen. lire. 3
'lgllancl,a .. Sanliait.i lrr. li

I'l Paso Nra Orleans llee. 7

San Jsclnto ,, ClSlvaaion l 're a

Clly nf Atlanta Savannah Her. tt

Prttktsal In
. I. ranle

lanlwni
llnvlc
Al, lanes

lurissi
Kl IUn

0IIS
l.nvitanla
( arullnr
Hrlal.il i Ity
Sallla Mar'a

alder, in
Plilla.l'liihls. .

Uomui

llaintiurs Iter 2
Houtliampios "e,- a
llollerdain Nnv :nl
,lvarpooj, nee 2

rriatobal nee 7

llallfal Ure II
1, ilvtatsn ileo, 7

y. htrrmtr II.
UvSrpOOl Hen 9
Havre Dec 2
Swansea Mot 24

nli, n lire 7

llArhadna Ilec s
.l.s liusvrs Deo. 3
New nilesna. 1cc. S

It is an assurance of safety to the individual
to select securities that arc bought by the large
banks, trust companies and insurance companies
of this country. These institutions being very
careful buyers, the individual may well follow
their lead.

We are prepared to sell to investors, in de-

nominations of $500 and $1,000 bonds of the
same issues we sell in larger amounts to institu-
tions. We specialize in bonds of the highest
grade, suitable for national, state and savings
banks, estates and individuals.

CLARK, DODGE & CO.
Established 1847

BANKERS
51 Wall Street New York City

OOSaiP OE KALE STItHET.

People Intersgted In stocks hd n groat
deal to Interest them yesterdav From the
time the market i losed at n,,on Saturday
until the rloSS yesterday there was nsws of
such prime market Importance a Hist the
unfilled otdeis on the hooks of tho I nited
states steel orporetion were far above
expectations thai 'ho surplus teserve of
the Clearing House hanks an, I trust .0111

pimies ha.i increased hi lio.eoo.ooo that
i ongressnian i nderwoHl, loader of the
maJorllT In 'no llouae "t Representatives,
had declared emphStlcslly auainst fiitHier
is, ii,ai and sxpertmentel leglalatlon; that
the I nitod states Suptellie Court hail ills- -

iuio,i M,,, application ol Independent
tobacco men t.u leave to intervene in tho

obacco reorganisation plan sn.i had thus
v Irtually approved the plan that the Inter-
state rommerve t ...ut had made permanent
the Injunction against the Inteiatate Pom
meres rommiseton in the intermountaln
rats cases, ttint the liadley commission had
recommended ti" important chsngss m the;
methods ot regulating railroad issues of
so, urttles tha' holt, -- tool and copper metal
prlcgS had is'i ed in s, cotdall. e with
h general I. siness Improvement, and
that aii dangei ,,i another strike on lint ii,
railroads had Leon averted There was
little encouragement in anv .me of these
developments f"t ths bearish speculators
who acted on Mr Vanderllp's celebrated
art 1. lo in la- -' w e.. , noli and there was
little encouragement for them In the act Ion J

f t he market

rhevTefl Sfrssf.eMraal lueried a number
of hankers slid business men and got their
opinions on Mr Vanderllp's assertion that
business was "prostrated Mr Vander-
llp's assertion,' ssid ths editor eflthe ifn
.4 seems 1,, eter ... promotion act It it 10s
raihet than 'o actual producing interests.
Ihe Iron and 'ee! industry is certainly'
verv far from bruist prostrated " Fro 1X1 the
Kirst National liati "f 'm.iha eamo the re-

port that in Nebraska there has been a
falrle good voar. with prospects for a
splendid business next voar " Ihe Klrat
National Bank of Kargo u said that con-

dition there sere throe tunes a good as
las. vest according to the president oft
the Bsltinpuo hamher of ( ominerco,
conditions ats sound and hoi o ate many

Indication ! improvement In business
generally Wherefore the Writ s.eet
.ot.rnd said Frank 4 Yanderlip ought
to Lo glad that ho Is now a hank president
instead of a newspaper man . cub who
wrote such sn artlcls a Mt Vnndorlip con-
tributed t,, the OulfoaS would he promptly
flrod

Tkhi1v t!l iivlopinn In mpner wr
f nratl- - broHd the on v fti Mrhtng
fOfttur w n fttivnni in rat in Berlin.
fnrn.an lihtaa-rr-- w-- ri rtort9d In h1- -

dtng vr (ni for dvof tn gr innri

in thtfl ninrk' niid '!ir wn nom ftppr9- -

hitti"ii tnftl (M MlilltfMki) in Hrlm mifl.t
h1v aff i th Vorls. money
market Prior t. h lh l dUbur- - from nn until it t cleaned up W atrh ttie
ments, whlh ar th heavteat of th Ar In Wlptn an 4 the rtfp.it !ne new for ,

S" ork hanker loani-i- lartre tn motive ''

-- nrn-. in Herliti anl iHrce loeks of 4 mSI I

ran Mocki were aold for Herlln gri'ounl.
Ihe fvtoher setiieineiii . in liarmarty eie
en. lu. led without particular embarrass,
msnt, and i ' sml yeslerds' thai staple
arrangements would he tcad. fei the Jen

arv dtl,ur-.eiiieni- '. t sn- rstS all
money, which went t a prevailing ra-

.f per .silt In thla t'lty Krulav.
so abundantly supplied at a ruling rata
.., i per ent yesterday ti nt in 'he after
noon loans were made St per . anil
offer- - of loans a' 5 per etit were msds '

to bankers st ihe cleats Kven tore slgnlfl-- 1

leant wsa the decline in ths rsle for thirty I

dy fund M the , e ,,f ti,. nionsy
market Isat week the banka Insisted on
3 pet rent yesterdsy lliay offered money

'treelv st 4', per cent ovsr the vest slid
reduced the sked rate for the longer
meturitiss to 4 and 4', per cent t ia not
prot.nl. e that thee reductions q rates
would have lieen made iml LanKer- - ap
pre. is'e.1 t lie need or sdvlssblllll of pis- Inrr
lMre amount- - in Herlln

Now that tne interstate Commeree r,mrt
i,h- - niH'le permanent the Injunction r.--

at mi iiiiiir the Interstats Commari's Com- -
'11111011 from snforrlng 'tie commission's
decision In ihe intermountaln rate .

,le, lainn on the i see need not he expected
hefnre neit fall. 'Ihe may he smued
before the t inted Statea iiinrems Court
In the spring, but It ia sltogsther Improbable
thst a declalon will be rendered hefore
the court tskea a re esa for the aummer
Ths aummer receaa ordinarily beglm jum
before Memorial Day

The memhera of tha Stock Lxchsnge
havs peiltlnned the governors to make
Saturday, Pe, ember 23, an exchange hnl-ds- v

nn the lotton Kxchange holidays
have been saked for on the Saturday before
New Year's a well ss on the naturday
before i hrlStntgS

i upper producers made some aale at
13', cenia and did no luiauieaa si iea man
13', cents Some lartre order were hooked
SSpecially for ssport In Steel the mnrkei
wa alao active at advancing pri, SS Steel
wire and nails advanced S dollar a ton
and in the afternoon it was reported that
Home prodip era were making ;ile, of pig
Iron at prices 30 cents a ton above laat wsek'S
pn, e. iniier iniereatitue reports regard-
ing i he teil I radS were thai i i real Norl hern

ml Northern Pacific weie in the market
for ino. mm ton of raiia.that Pennsylvania
and New York t'eniral were prepnrliig
orders ssUSCted t" amoiini to 900.000 t

and tiiHi the railroad equipment companiaa
were lirMUHTiitin. ihada tiiK'her prtaa for
Hteel i.ira

The maanitiide of the taak cpnfrontlug
Col Thompaon ami i he Houtharn atataa
men who propOM 10 flnuiu e t he rot lon
crop a adequately realized when the
Uovarnmanl cotton report area publlehed
riie report eatlmetea ihe yenr' production
at 14,145,000, whirh ia more than ,000,000
hulen more than wa- aver picked hefore
The aatlmeta ia exoluelveof Itntare which
Will prohahly bring the total up to ft,ft0j0,000
hrtle In pravlona yeai-- . moreover t he
(loveroment'i i leoember ent Intel e ha ott on
been i'' below the ceneue return
The hlgheit previous Deremher emimate,
in fait, was I'.'.trjn.tHNi halea. and thia was
'.MNi.noo hales helow the utiial field, Hit 1

at the (government (inures utia yeai'R crop
ia worth more than S7iMi,ino,non even if ihe
rotton were hII atdd at current pnrea. A

great deal of It lias already baeu auld al
higher ptlcea.

THE BRAIN MAItHETS.
11 host I ..... traentlne Arttlces Murr

I voiaiiic erthwesrrn MotenWnt
Still lleuv. ttlimlpea lie, rive, I

1,4711 can,
hough rsthor stronger tor a time, wheat

later on declined Liverpool helped to
giiH it a cold douche Certatnlv it dlssi
pointed bulls. It seems thai lug interests
thoie were selling on news ot clearing
weather 111 Argentina s,i Liverpool va
oithei unt hanged ,,r only !td higher, ac-

cordlng to the delivery Alao continued
big Northweatern receipts ver. a damper
lhev reached toei cam, asnlnt ill I a week
ago and .'.no last year Winnipeg's receipts
were worse. ,S2I cars. Sgslnsl l,SISa we. k

age and i.'i is- -t yeai i verybods looked i

too for a further incresse in the visible sup
ply 411 this offset smaller world's -- hip
ments rhe Minneapolis stock increased!
ano,ooobiish in two dayi i in matfeeven
hotly stare And well it might I

let the total world'- - exports Inst week
were only 9.S44.000, SgSlnal 10,913,000 In
the ptev ions week and i.i.L'is, mai lust year,
I'nris advanced to e and lliidapos.
was s 'nH,. higher

orn was Inclined to Is a little weak
with wheat for a while, bul became u rue
owing t, reports ot wot weather 111 the
West short- - wore good buyers

Hats declined Commission
houses sold oil tne fairlv liberal re, e,pt
At ll.o est

TgJg SPO l mai'Si rs
V hSSt lower Nu red. steystor,

el,ot basis olll up. No .', noininsi
f n b bxtiorterB t lis 4S,000 bush I 'ills
unlet stntiduid. .',"l'( No J white, i4'.c
I ut ute as follow- -

ilpss HISS Loir- - t 'lo... 1'rfi
WHiM el tut. inc. I 'lose

Iieeen.ber SHi II.'.'.
Ua) nu a 1019 IODt lciv, m

III, soo 11 t It ure. were a- - lol ows
(ipe-i- oir- - Clot- - rer

w i.mi Ag ssi eu Inn c
t'ec-nib- ei 99 Kl u;'s gj'9 at'
Mav St. ; tlH
July 99S IMS w.

Csra
Peeember Al', t SI', eitg Aft
Mav Sl'4 S SI lot,
Jul) AJ'j A.'",

OSXl

l'l 4A A'., ISU
Uav tav. " 4 at Its,
July Ml. .'.'. ill

OTBgg MaSRKTS
OfAIS Iff',- - .mr- - I lot- - 'rer

no,ear ISijP e.i e.r ing clone
Utntieapnlla Pee us', ps., ua as., WU,

Uav 10J', iii, nos iro, i.v.
Dulnth Per was, tsi ,

Mav 109 It inri IOC', 1IC1 ,vji
May dur-Pe- 9S"j m is. HA

Winnipeg 94 H 944 SO, 94'
May 7V, 9SI4 SA'

Toledo Pee Sgta 94 j5 us ,
Mav w Ot'- t b9

Kansaa City Pec li' ; 5 St
Mav 111 97 4 97

Si loul :" S31 KU US',
May :. 0AV, ; 9TH

t n
Kansas ity Mav A?7
St Loul Mav AH,

rflantpj nt ?tT4 .17 tft
Hnrri Winthrnp A ih ul of w heat

Y)l9 HTII HTllOUnt "f atimiinn v heut m
he leantm freh

sinn "iiu'int i laoraaalnt litblc

Prtl iri l ril .T "i eUtlU I US" t'sn-ll-

tine t.rill i nnMnue to he a very lm-
porta fai tor MtimalM "I tnt prnp
have been atea.lilv redu. ' tie pMi monih
and s verv Inrire irea la e ill ll

lawn' fr.un l.arve-- t Ife. eu.t I ipniie
iwhe.it Hie atill n .instant lei.Mli

Ws look for more or le of a trading mar--
ke' and eertainl. urge caution agalnat aell
Ing short on the weak pota

I'l urn Dull. Spring clear. I4.M4I4 He
spring ostsnts,!.'. c. S'.f. Kansas alralghis,
14 7M,l

iro.vct' ivii KXCH iSHK.
fall in'ippv nn tho t1i'"r nf t ti Stoi k

irantarday aid nt rlv lwva ; irrnT joanH n Ion a - par cant t n rUi. i
nt ir caiti rh nulls ! lh dir'i btiaU
nr--r wRs f.t 41. par rant Tha tnn
mony fnnrk" altn dlspla) a r3niWar
ah pni-- ir tandanay Minn w h if raw at
thr riiv i( f w ot Tha thirty day

h nnly nn In ahtrh Ihaf irai
any urtlvlty lo kimam ,f r ntida f"r t lit
port'i'i lfinH ii' , par ran Pha rat for
all nthr mft' nri' mh wiih 4 In IW nt
i om martial papr wh quotad at 41 .''' irrnt for prima in trU nanir- - and Indoraad
hiii-- i r'tvi. hla ntnar narnaa, par rani

Th -r aVrhAtlLfa mnrKpt WM
tatriiusrpr. ratap u ins !?n Min.
4 '.".'Vi 1 H?4fl for sixty in. t .Wii fi r
demand nun .

kaas forrnbiaa Krwn
Wf.rn fiiiiitpii h ' i ii'4 ish ifi1 aaa

rl'"h9.niarVi m, ft,, pin. S3t10jl
Oomaatlc aschanara on Kaw ork Ho-t.-

Pur t'hi'-na- ."0' pramiuin t'harlt-tn-
-- Buyina. par iv pram It im

CimMnnatf if-- ' promt um St l.onln JO
premium Nw Urlan(-- Conimorrfni,hnl(, I premium Mlnnapolif
rWr premium Montn-a- l Pr to lUtC,

St Pft'il 8c premium San Frnn-rlsir-

Par
Money in I.ndon. :i per ront

tshort bit la, ar rant three month. '

Sfs per rinT flowing price of ronol.,
7H for monay and 771 for amount B

inintod rloainf pri' a of rentaa at Nfran,' aT'j rantltnap on Lon-
don, :'5 fraii' :t entlmea Privnte rate of
dlarount, 't' p-- r ent Berlin eti hmiae on
London, 30 marks r, t zt Private rati
of dl-- ouni per ran I

Nrw ork L'laarinf Hnuaa statpmer t
I irhangea, ?2.o-ji,it- halanraa, io,6SS,07i;
Suit raaaury rdit nalanra, Mt4tiilB

oniiuer' lal prlca of har o r in Npxv
l ork . ".')'' si Ivor 111 London rloaad at

Mai lean Mlwr dollar wen ijUOWd I

at 4

aiHiHMMitMi New Canadian Paolttr Com-
mon.

Direx'tors of tha Canadian Parifio RaJ.
way Company havo aui hnri,od t hi isHiir

of $lR..00,.Vn romtnon Hlock, to he offer,
to HtookholderM al 1150 a .share. Tho new
siiM'k iu purl ,,f BTU.OUD.UUU ftUUloriSflQ
llV Kl kholdera home tune ago Dtil wlih'h
's until now ieott neid in tne company m

treaHury. n aqusia ono-ia- ni n oi tne
totAi oominon outataiidlng. After thia
iaHije ia aDisorheil there will lie ouTHianil-ln- i

llUH.tMMi.Otit) in common I'ayrnenlH
for the new ianue will bi extended OVVf I

a fairly long; period.

CHANGE of cohimiiti-- NAME

NOTICE I hereby (tlveti thai the IBNORA
HORN COMPAlf dnmrtlc rnrpoiif

gh of
Manhattan. Clly, County and Slate of New York.
will apply to ihr Suprrmr Court of the Stale of
New int., New oirh ( ouniy. al n special ivrni
1'art therrof, to tie h. id In and for the .id
County at thr Coun iy Coin t House In said County
uu the 27th day of December. Hill, at lo sn o'clock
In the forenoon of that day. or as soon thereafter
as counsel can he heard, for an oider aulhoi Ulrig
the said corporation to change lu corporate namr
to the BONO HA MOTtlt RORN COMPANY.

DATi:D. Nrw York City. November Md. 1UI1
SKNt IRA UOTOK HORN CO.,

Hy OSCAH C. ARlelTZ, I'realdriii.
HFKUAN COl.DMAN.
Attorney for the Senora Motor Horn ("ompany

n-:- i park im.. borough of Uaobattan, City of
Maw York.

Short Term Investments
Invrstment bonds and notns issued to mature in

from one to five years are favored by many investors
as yielding a somewhat better income than long
time obligations. In addition, such securities, par-
ticularly of the larger issues, usually command a
ready market and are less subject to wide fluctua-
tions in price.

We have prepared a booklet giving brief
descriptions ol the principsl issues n(
uch securitiea, which we will be pies

in furnish on request.

Ask for booklet

Guaranty Trust Company
of New York

28 Nassau Street
Fifth Avsnoe Branch,

Sth Ave. A 43d St
Capital and Surplus
Deposits .

Office,

$23,000,000
161,000,000

THE CORN EXCHANGE BANK
frganUwd iisn

Inaugurated lii.nu b KaiiLing l ''
The Branch Banking system pledges our Capital and surplus

of $8,258,000 and other Resources of $70,fi24.000 to the protec
tion ami assistance ot every depositor in every branch.
William A. Nash, Chairman of the Board

Walter E. Frew, President
William H. nlchols, Vice-Preside- nt

1:1 NEW Vokk. DBCBHBBM 1st, ISII
liSra ?F?T?S?5 aHHSHSHS SZSEES

PfinPOMAIJI.

STATE OF NEW YORK
4 PER CENT CANAL IMPROVEMENT GOLD BONDS

Hated .Inly 1. nil I
FXKSlrT FROM T4IAIIU

ASIOl.NTINO TO

$10,000,000
Itsued In I'nnpon or Kepislrred

For the Improvement of the Erie. Oswego and Champlain
Canals

WILL BE SOLD THURSDAY, DECEMBER 14, 1911
AT 2 OATLOOB P. 91.

1 THE STATE ( OHlM Rni.i.K.R s OFTICK, ALBAW. N. V.

THESE BONDS ARE LEGAL INVESTMENTS FOR TRUST FUNDS

Nn bids will tie acneiited for less tlian the par value of the bonds nor unless
by a deposit of money or by a certified check or lianU draft upon a solvent

Ivank or trnsi ('oinpany of the cities of Albany or New York, pavable to tho order of
the I omptroller of the State of New York, for at leaat tw o s?r oent of the par value
of the bonds bid for

All iiropoaals, together with the security deposits, must be sealed and endorsed
"Loan for (anal Improvement" and enclosed in a sealed envelope directed to tha

omptroller of the Stats of New York. Albany."
All bids will include accrued interest

Comptroller reserves the right to reiect any or all bids which are not in his
opinion advantageous to the interests of the State.

Circular descriptive of these bonds and of outstanding State bonds, sinking funds,
et-- ., w ill be mailed upon application

WILLIAM SOHMER, State Comptroller, Albany, N Y
AlhanT. Novimbrr 20. Itll.

PROPOSALsfl KOW Army Buti1- -

Inc. Whtti-ha-ll Street. Nw ork City, r

received here unlll I I1 M January S, 113. and
then opened for fiifnlhlnf o.noo Sweaters in- -

f rmatmn upon apphYatlon U QRAT ZAL1N-SK-

Hepot yiiarlermailer

IMVinF.MIN 4'0 1 VTFBFIIT.
" Vl l.ZBr.B4. KK S SOJm'i OHFAMT.

Preferred Stork Dividend
I he n.iard ,.f Dlrertora nf Suliberser Son,

. nmpsny ha declared a quarterly OlvtOSed Of
one and lr rent 'I'l?-- ' on ,T

preferred tc-- k payable January Itl2. to Ihe
pieferre.l s'.vkholders nf reenrd al 3 o'clock
I' M nn Friday. I'ecember If. 1911 Checks
w'll be mailed Thr tranafer hooka of the I'om-pan- v

will he rlnaert al 1 ..'clerk P y "n Friday.
December 13 1911. and reopened al 1" o clock
A M on Tuesday. January .'. 19t2

New 3 crk. Deprmher 9. 1011
N I 11 VN lift Mll'NIiriyPU Secretary

THE MoCRUM-HOWEL- L COHPANY
Nr Turk t 'htraan-

Thr auartfrly fttriilrriil nf ihrrf-fouri- h of oni
hr.. baan declarad on thf ommon Stork

of ihr enmosnv. pAvatii" January mi? to
t'otnniMii Stirk holni--r of rfcord nt the rloiw-- of

nrri-nih- e r ?n, lOil Book 1I0944? nt S V M

uadaMdayi hawmbaf nnd rroprn Tn'inv,
.Ununry Iftll'

A K PPAHIeRR, TrfftMjrt-- r

iwi till R4ril IRANSIl rOMPT.
The Iiririiir of 'hi rompany havt drriarftl

a laariTlN1 dividend nf itn' and Ona-ha- lf i'er
ini on t h t 'ommon Stork of the onipunv.
pavaMr on und after lasuanf 2nd. I9i2. to the
atorknnider of rerord at the rloae of bttttoaM
T'ieda Derrmher 13th. IVII. at the office of 1 he
1'ftrnierV lan and Trtial I OfnpanV. No
Uhilani Street. New York Ctty Ilvldend rheck
will hr mallta 'o stockholder ho have ftled
ordera

H S PATTFK, .Secretary.
Tiale.l. New York. Decemher 4. lBll

AMlTltMAN RAM NOTE ION PAINT.
A d Idrrnl f our anM one. half per rent on the

Preferrrd Stock for ihe quarter endln Perrmher
3 e.t lilt, ha hn n declare pavnhlr .Innunrv 3d.
191.'. to holder- nf record at thr close of hiinlne

i 1. 01
The J'rrfrrred Stock transfer bookn will he

rloe V M Hecrmher lftih. 1111, and remain
cloned until V A M .ianiarv Sd. 1013

art- M I A it i n I M srrretan
New York. Merember th. 1011

AMERICAN MANUFACTURING CO.
So. 6 Wall Street.

New York December 16th. ion.
A dividend af ONF AND P PER

CENT s" bas been declared on the stock of
thia navable ncernber Rflth. 1011. In
atorkholderi of record December iSth. 1011.

HENRY R IU'RRAY. Secretao.
AMERICAN CAN COM PANT.

A quarterl)' dividend of one and
per rent lllil ha been declared upon the Pre--
ferrel Stock of thla Company, payable January
2nd. 1013. to Storkhnldera of rerord at the rlone
of huilnen Drrember lBlh. 1011

Tranfrr book will remain open. i;herW
mailed

11 If ISMttX. Secretarv

THE INION IHi, A PAPER COMPANY.
IT Pattery Place. N Y . Der 1011

5IST gt AHTKMi.Y DIVIDEND.
A Dividend of on Ihe preferred Mock of The

I'mIar Us an.l Dsns- - I nmnsni' has if,'.. ..

drclarrd. payablr .lauuary 15th. 1013. to mock- -
inuierkx or recorn ai ine ciour or DUMnrajs, on
Drccmbrr 80th. 1011

C R MoMlUeEN, Srcretary.

MHiHUtsATE'l NOTICE.
U ANSON, IIJ'.OROK The of the State

of New York Py the (irace of fiod. Krae and In
t To M AURIC R DIKCHKM, liereher

of the Aetna Indemnity Co.: RLICABETH TA1T.
HTCiH TAIT. Al.KXANDI R T AIT. MARd'ARKT
rAM niBSn I I M.i.AHI-- Ml l Al J,( h, 1LI
,I A M T A i r., .i aMkS H TAIT. and to all prraona
linrremru in tnr ruiaie or i.eorire .xianaon, latr
of the nnnty of New York, deceased, aa rredltorH.
lesTAtrc. nrxt of kin or nlherwlBc SKND URKKT
IMP

You and each of you are hereby cited and
required personally to be and appear hefnre
our Surrogate nf the County of New York at the

Hal of Itrcords In the HoroutTh af Mai.hnitun
Clly of New Vorlt. on the fJDth day of January.
1(412. al 10:111 o clock In thr fnietiooti of that
hen and there tu attend a Judicial srttlrinent of

the account of of Jamr M, Tgu, aa
Adin1nlirator of thr KMate of (corre Manmn.

,i .. "'.il Ii h flf Villi N ..II In' rhv ,!'..! su
are under thr are of twenty one yearn, are re
outran1 to antear your aTiianilan. If vou have
one. or If you have none, to appear and appl for
one tube appointed, or In the r rut of your neglert
or failure lo do ko a guardian will be appointed
"v uh' nurrnajaMB rvproaeni ami an ror you in
the ot oeeedlna

IN TRSTIMON'V WHBRpOF, We haxrcauwd
the Seal uf out Surrogates' Court of theaalUCouuty
of New York to be hereunto aO.acd

VY1TNISS ROIIKHT I.CDLOW KOWLRR, a'
.Surrogate of our said County at the County of

. ....try-- t ii ii. n vil Ill IIHT ) fgr OI
our Lord one thousand nlurlhundred and rlrvrn

DANIEL .1 WWDNRY,
Clerk of the Surrogates' Court

iSeal R P H.
BRPAVSTIMl & KARRI KM.

Attorneys for Administrator. ?J
left BiMsvlway. Now York City, i aWLCakV

London
3!) Lombard St., E. C
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Hue July 1. Hint

LEXINGTON HYDRAULIC AND MANU- -

FACrUKIKG COMPANY

I.rxtnalnn, hrnnp L'

LEXINGTON WATER W3RKS

Mat tng nld to Mer. K. H. KnlUn at Hnn.
Of BnAtnit, Mil., and 4 hlracn. Ill Ihr Ho
rarllx Trnt i nmpan . of I.riTnatnn. k and
in i.eiinsinn a im aimnai wmk nr i.ri
in it ' n K.. in mount nf thl rnmpan 'i r

Mnrtaaae Flte ! I nt. 4. old Rnnd
ufllrlrnt to rrdftm all hnnd. nf

thr ( otn pan v and in furnlih additional rapt
tal required for all mention anil Improve-
ment nereiliaf ed tn Ihe rapid arow ih of the

It of I.eitnston ;wlth Ihe ronent of 11 r

Roll In st n and thrlr aorlate. 1 111
I" 11 I t.l is III 1(1 ll. IKVMI ll I4
Itttl.ni-'R- 4F HI Ii n.MN 01 I II Mm
PAN V Ml I 4 IIANt.l their hond on a hal
of par and Inleret for the net bond
of the 4 ompan . Said n r Fir it Mort naa

" n 't hi hear lnierrt per annum, dated
ttrtoher 2. 191 I . due ertall iU Inher 'A. t ll 1

In III Id inri mill he In rlrnomlnii tlnn ft nf
a I of to ar.no and a loo nlth Interest paxahle
emi annuanx on vptii nu iirtnner i ar

4 ontlnental ami omnirr lal Irut and Sax-i- n

ii Rank. 4 hti gn, 111 Vrnn delrnun nf
making the eirhange III iitpilt their hnnd
with the tmerlran lru-- t 4 nmnim. Rornn,

isi nr with i ontlnental and 4 ommr( tal
Truaf and Mavtna Rank. 4 h tra an. III., nr
with the Set urtt t 1 rut 4 nmpanx, l.eitnatnn,
Kaataaky racaly ina In IJaa thereof the irat
I nmnim ' reretnt nrndlns the roinolefton
of the new bond- Thoe denlrou of maklnc
thl eirhanse muM depoH ihelr hond on nr
hefore lie her :t I it) I I. at which lime Ihe
pri llece w 111 tie nit hdraw n.

XIM.ION HllrRal 1.14 VM M1M
F14TI RIM. rOMPANl

JOHN ti, RTOl I . Preldent.
4,1 I F AND Ml II' HLAND Rt 11 lt Ul CO.
Flrl MoriffsiK' Ri'i iiikiuiK iMii itnln:l

Fixe P'M ( rnl. lioftl llond.
A prnvided In SecthT. S'cn of Artti-l- Two nf

th' Mort tra irr itatxiirlnfl Ih laoua of noadi aboi ci,

the unrierelsned. i- - rryatee, will receive
.rai'd propoaaU up m . r M on Januarj loth
litl2. for thr -- le n It of men buti'l f'r arentin,!
of ihr Sinking Hind, al a priea not rc edii'T lo

cent and arrnird intereat, in ihr mount n(
Ser thoimand svevrn hundred and :itt rlsrht an'
aj-i- Dollarf i$an.7M 2' conditioned upon the
nnvment to the undernamed of ihat amount, on
or rofnre .Tanuarx' Jd. 1012. a rrox lded In the ald
MorUage
THK NEW OUK TRT'ST COMPANY, formerly

New S'ork Security & Trust Company. Truitee.
By H. W MOHSF. Secretary.

December ftth, 1011

INVESTORS READ
The Wall Street Journal
'

im iiiivx AM) NBKTINMt

No 110 Urat Strrrt.
Jtraay Clly, N ' Uteomttar .s. ion

1 41 the hit liter a of ths i.i.f, ii. ,1 unrl ,.,,,,,,.,-- ,

lor k of I he A merlran f oha. ro run
panx :

Vou are hereby notified thitt at a niretinT of
the linard of Dlrertora held at the ofTlrr of the
Company in the t'lty of Nrw S'ork on November
17, Hill, a rraolutton waix dec la t In if It
adli)ablr t ui amend Artlrle 4 of the certificate
of Incorporation at lo bestow full xotlnu tight
upon the prrferreil stock of thK ompativ. ami
catlliiK a sperlal ttirrtwiB of the stockholder to
be held at the principal office of ihe ('oniLany.
No. 110 Flrnt .Street. Jrnxry ('lt New i ...
on 'hr th da of December. 1011. at II o ciock
A. y to take action upon eald resolution.

Respectfully,
.IDSIAII Ti wilrox, secretary.

tlMOMKI aT( OMPAM Qf NKH kOUfc.
m Hroadwa. Nrw ork

A Snerlal Mretluir of the .Morkholder of nlon
Tmat Company of Nrw York will be held at Ihe
Office of the Company, Ho BO llroilway. In the
hormiBh of Uanhattan. v'Uy of New York, on the
2Jtid day o! Drrembrr. 1111. 0 30 o'clock In the
forenoon, for thr purpose of voting upon an agrer-inrn- t

entered Into and made by the Trust rets of the
Company with thr Diirctors of Plaza hank, pur-
suant to Section 3 of thr Hanking aw of Nrw
York, for the mrrgrr of Plaza Hank into I nlon
Truat Company of New York.

Dajcd Nrw York, Drcrnibrr 7th. 1011.
By order of 'hr Hoard of TruMaai

EDWIN . IdKltHII.l.. President.
JOHN V ll THAYER,

ami .Secretary.

mi ll x HA Mi.
7W Fifth Avenue.

New York
A meeting nf the stockholders of Plaza Rank

will be held at the offlcr of the Hank, at No 7BA
I if lh Avenue. In ihe hotough of Manhattan, City
ol .New York, ou the 22nd day of December, iun
at nine o'clock In the forenoon, for the purnoae of
voting upon ail agreement entered Into ami made
by thr dlreriors of the hank with ihe Trustees vi
I nlon TruKl Company of New York, pursuant to
Section 3A of the Hanking Law of New York, for
ihe merger of Plaza Bautt Into t'nlon Trust Com-
pany of Now York.

Daied New York. December 7th. lftu.
By order of the Board of Director

W. McUASTKR Mil i PreridaBjl
k ii. COOK. aAaaiatanl CaalUar.


